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Canadian BondsThe
S91

Fluctuating exchange condition have advanced the value of
the American dollar in Canada. As a rejult it ia now notiiblo
for American investors to obtain the bonds of Canada's Gov-

ernment, Provinces and Municipalities at prices yielding

7 to 7A
Principal and interest payable in United States funds.

Writ for particulars

Wood, Gundy & Co.
Incorporated

ior.au 14 Wall Street, New York .. e
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! CANADA Q I A 111

TJie Greenshields
$llontklyReview

3A short aummary of
A

the Canadian financial
and industrial ritua
tion.

i With which is in-

cluded our Investment
Suggestions, a eumma-r- y

of the most attracti-
ve securities available
for investments in
Canada.

JF thall be glad to sand
copies free on

request.

GREENSHIELDS & CO.
Mtmber Koatretl Stock Eieluaf
Dtlr la Ctuil Boxvl Imum.

17 St John Street, Montreal.

..M.H.t.j.l.l.l. :
We (ken anl OJJtr

$50,000
1

Province of

British Columbia
if

5s, 1928

To yield 7.50
Pauble in New York Funds

Private Wires

MONTREAL TORONTO

SELLER, & GO
.Membera

Masiork Slock ExdianR'e.
EQUITABLE BUILDING

120 Broadway New York

CANADIAN
SECURITIES

Write us for authentic
information on Canadian
companies. ,

STOBIE.PORLONG&CO.
Ntmlert Toronto Stock Eschanlt.

TORONTO :: HAMILTON
CANADA

Bankers Bond Company
LIMITED

INVESTMENT SECURITIES
CO King Street Wat Toronto

r
The Real Story

of

Porcupine's

Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario's great gold
producing district, will
be sent free on request

Write for your copy to-d- ay

Homer L, Gibson & Go.
703-4-- 5 Bank ef Hita Ml

TORONTO, CANADA

tOBBOr OASSBLS W.O.H.bROWNIS
A. M. DROWN

Cassels, Browne & Co.

Umbtri Toronto itock Exthanst

318 Dominion Bank Building,
Torontg.
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New York, Chicago and
Washington
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Investor's Opportunity
4.

Bank in
Canada and

Profit by
Exchange

Returns on your
Canadian invest-
ments, or profits on
property or goods
sold in Canada when
deposited here earn

3V456
interest

Accounts subject to
cheque withdrawal.

Ezcluato altewedien U. 3.
Fund. t Consist Ratss

Bank by Moil

CENTRAL
CANADA

ISAN AND SAVINGS
COMPANY

KlngsVldoria StiTbronta

BT ISS4

If spuialitt in Ac purchase and sale of
FOREIGN I CANADIAN

Berlin 4'i GoTernroent
Htraburi 4V2't ProTintiil

Bremen 4'j's GiSes
Munith 4'j Corporation

Leipzig VA't Industrial
French 4 & 5' Public Utilities

W. STURGIS IV1ACOIV1BER
8pedii;i

3S WALL ST.. NEWronK, N. T.
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The Age
of the
Printed Word

This is the age ot tha
fflnted word. Millions
of tons of paper are need-
ed dally to minister to
Democracy's God Pub-
licity.
Canada has the timber,
the water-pow- er and the
enterprise to supply it.
Hers Is the lion s share
of this basic lndustrr
Write for a copy of our
current edition of 'n-- .
vestment Recommenda"
Hons.
It contains a list of con
servative Canadian

rendered
doubly attractive to
American investors by
reason of the premium

American funds.

aCEkCV 0'
Royal Securities

'corporation
56 LIMITED

165 Broadway NwYork
TeU Certlarutt 3ZM-5- -6

CANADIAN
SECURITIES

$25,000 Province
of Alberta 6s

MAT 1, 1023

Payable in New York

96.03 to yield 7.50

10,000 Province
of Saskatchewan 4s

JULT, 1023

89K to yield 8.00
Payable in New York at

a fixed rate (4.866)

$25,000 Province
of Manitoba 6s

MAT 18, 1025

' 93.84 to yield 7.50

Due to the present rate of
exchange, we are able to
offer the above securities at
these attractive prices.

XUJTTERCO.

Tel. Rector 4301

TELEPHONES MAIN 0173 AHB 0031

THE

DOMINION'S TRADE

GREATLY INCREASED

Tremendous Strides Told in
Figures Presented by Sir

Henry Drayton.

Canada' total trade, which in 1879
was U49,49,188, during the fcal year
mat wuaca on juarcn ai ibsi year was
82,351,174,886. This was one of the
many striking; statements made by Sir
Henry Drayton In the annual budget
Pech delivered recently In the Cana-

dian House of Commons. This repre
sents a growth-ln'trad- from $38.60 to
3361 per capita during; the last forty- -
uno years, xne ngurea ror ten year In
tervals are as follows:

' 1I40.4MMU
155! IWI,3O0,lOT
JS f 30l.:27,339
J2 B4,IIB,MI

2.!M,tDI,nio:o.., ani.iTi dm
The Increase in the value of the an-

nual agricultural production was shown
to have been oven greater, having gone
from 8364,906,866 In 1900 4p 31,978,-841,0-

In 1919, a per cnpltaMncrease
from 368 to 3219 during this period.

.!;r 'J'J'I Crops, rroduce. Production.
1000.. 31(U,OM.420 819.OM,4 .W,!W,SM
IP 3S3.Mrt,S!M 2Tn,!M.W r.n.1,Sin,:!X)
10 7.. 1,144.837,000 47rt.3fll.O0O 1.821,028,(100
1010,. 1,452.437,000 023,404,000 1.078,841,000'

Referring to the lumber Industry, Sir
Henry also showed that the value of
log products and wood pulp had In-

creased by over three and one-ha- lf times
during tha last thlrty-elg- years, the
growth having been as follows :

IS!'"" 33P.MO.S7fl
JSOl fy, M,2W..1IW
'MI .) 53,031,805
J1' 72.K78.ft11

'J U4.713,M
70,787.038

10"n 140,381,584
In the mining Industry the value of

tho annual production has been In-
creased by over twelve fold, ns follows :

'. 814,013,118
18P0 jo "u nm

, 01.831,441
1017 ian fiifl
101 2u!80l!807
101" - 173,075.013

in no department or Canadian Indus-
try has development been more rapid
than In that of manufacturing, tho value
of the annual production living In-

creased from 371 per capita In 1381 to
3360 In lfcr.
Ytr. Cop. Invet. Employfei. Vol. of Prnd.
1881... SlA.tJ02.A23 231.1)35 HfK1 ifTll IV.S

1S01... 353,214,300 3U0.503 40JI7JlS(t
1801... 44(1,010.487 308.482 481.ay.378
l'Od... 840.581,023 358.034 718,352,803
1911... 1147,583.809 513,203 1,1(13,073.830
1915,.. 1,094.103,272 514,883 1,407.137.140
K17... 2.78(1,610,727 092,007 3,013.577,010

During tho period of 1888 to 1919 the
up capital and reserve In Canadian

chartered banks Increased from 379,218,-56- $

to 1343.913,111. Prom 1878 to 1919
the total bank deposits rose from 316.83
to 8304 per capita:

1878 171,000,195
1888. 128,725,20
1808 248,372.085
1P08 fi30.BPi1.3rt5
1018 l.Gf.9.597.817
1919 1,841,478.803

The amount of life Insurance carried
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Municipal Bonds

1. To
Capital in
Rest or Reserve Fund
Dividends declared and unpaid
Balance of Profits as per Profit and

Statement)

'After crediting amount tn
jviercnasis vorporation.

H.

1920

r--

ln Canada has tacrfcAsed twenty-flve-fol- d

18J8 384.731.037
1888
1B08...... ,,'viW.523,083
1008 i Tif. 818,013
1018.,,, 1,78501,213
1910 ,187,85300

In 1870 there were 8.484 miles of
fteam railways In operation: In 1919 the
number was 38.896 miles. In 1879 the
gross earnings wero 319,935,008: last
year they were 3383.976,901.

In the words, ot sir Henry Drayton,
"If tho progress of the past be but a
fair Indication of the future, the prob
lems of y and may be
faced without doubt of a successful
Issue."

MERCHANTS
BIG

Makes
Good for Shareholders.

The growth of the assets of the Mer
chants DanK of Canada during the, year
ended April 30 was so rapid that even
the Increase of 31,400,000 in the capital
stock scarcely caused any change In tho
ratio of capital to total Beasts. The In
crease in capital was exactly 20 per
cent., while the increase In assets was
18.40 per cent.

Tho assets are now over 3197,000,000,
being nearly 331,000,000 In excess of the
previous year. Of this growth the sum
ot 334,900,000 Is accounted for by the
growth of deposits, representing In the
main tho savings of the clIuMts of the
bank nnd totaling over 3163,000,000.

The bank's liabilities to the public are
now Just under 3180,000,000. Against
these the bank holds liquid assets of

representing a ratio of
nearly 40.Sljer cent.

In splto of this strong liquid position,
the bank was able, ns a result of the
laree Increase In funds entrusted to its
care, to provide no less than 3113.198,- -
913 for tho carrying on or Canadian
business by means of current loans and
discounts In the Dominion.

The shareholders have reason to be
more than satisned wun we years
operations. Their net proflts were at the
rate of about 30.48 per cent on stock, or
10.64 per cent, on the total combined
Investmunt In capital and rest fund.
This enabled the directors to Increase
the 'distribution to the shareholdern uy
addlne a bonus of 1 per cent to the
regular dividend of 12 per cent, while,
at the samo time, they were able to
write off 3100.000 from premises account
and to appropriate 3700,000 to the rest
fund, the balance of profits carried for-

ward being 3260,774.

NEW LIVE STOCK

Ottawa June 7. A new farm of con
tract covering live stock transportation
in Canada becomes effective July 1, the
Canadian Hallway has an-

nounced. Under this form, a higher
alue may be placed on cattle, and the

carrier Is released from liability
death or Injury to stock attendants unl-

ess" due to negligence of the carrier,.
This contract form has been a matter

of contention between the railroads and
shippers slnco 1911. It Increases me
shipper's valuation on cattle from 380 to
3150 each, and on hogs from 315 to 340,

but provides no eminge In the 200
valuation for horses. ,

Los Account submitted herewith . . ,

$

.

$

respect of Premises transferred to
i,wmea.

or the
Provinces of

v. and

New Brunswick
and of the

Government of Newfoundland
Yielding 7.30 to 7.60

Particulars of these and bonds of other Canadian Provinces '

and Cities yielding up to 8 furnished upon request

BRANDON, GORDON & WADDELL
Ground Floor, Singer Building

89 Liberty Street New York
Telephone Cortlandt 3183

1920.

the Shareholders
Stock paid

2. To the Public
Notes of the Bank in Circulation r.
Deposits not bearing interest
DeDosita bearine interest (including interest accrued to dato of

Balances due to other Hanks in Canada
Balances due to Banks and Banking in tho United

Kingdom and foreign countries
Bills payable

under Letters of Credit.- .-

Liabilities not included In tho foregoing..'

Vy .

ASSETS
Current Com
Deposit in the Central Gold Reserves '. , .
Dominion Notes-- .

Notes of other Banks
Cheques on other Banks
Balances due by other Banks in Canada
Balances due by Banks and Banking in the United King-

dom. ,
Balances due by Banks and Banking elsewhere than in

and the United Kingdom
Dominion and Provincial Government Securities, not exceeding

value. ,

Railway and other Bonds, Debentures and Stocks, not exceeding market
value

Canadian Municipal Securities and British, Foreign and Colonial Public
Securities other than Canadian.:

Call Loans in Canada on Bonds, Debentures and Stocks
Call Loans elsewhere than in Canada

Current Loans and in Canada (less Rebate
of Interest)

Loans to Cities, Towns, and School Dis-
tricts

Current Loans and Discounts elsewhere than in Canada (less Rebate of
Interest)

Liabilities of Customers under Letters of Credit as per contra
Real Estate other than bank premises
Overdue Debts, estimated loss provided for.
Bank premises at not more than cost (less amounts written off).
Deposit with the Minister for the purposes of the Circulation Fund
Other Assets not included in the foregoing ,

reeelred
TOO neaiiy

MONTAGUE ALLAN,
President.

ror

given shown by books the Bank.

Moxtrea'. May.

JV'C.ilUOl.BM

BAM
SHOWS GAINS

Canadian Institution

372,500,000,

CONTRACT.

Commission

Nova Scotia

Acceptances

Discounts
$113,198,913.90

Municipalities
3,587,491.69

CANADA WATCHES

FARMS FORESTS

last of Kfiin Causes Some

Concern in Central

West Is Bettor Off.

Toronto, June T.-- larger issues
of Canada's farm and forest production
have pressed themselves upon the pub
lic mind during the past few days, ai
the economic outlooK for the year was

studied. In this field there were signs

both good and bad. In agriculture the
central province have been almost with-

out rain for a month, and a few more
days of dry weather In southern On-

tario will prejudice tho crop of both
winter wheat and spring grains. A few
sections have' been favored by showers,
and ore correspondingly revived. -

The pralrla provinces have been more
fortunate, and though the seeding was
late, conditions there now are reported
to be of tho best It Is estimated that
the acreage of wheat sown Is 7 to 10
per cent below last year, but with time-

ly rains and weeks of sunshine, the early
setback may be overcome. At the same
time It Is too soon to count tho bushels,
as farming In the west Is at best a race
with nature. In which fortunately tne
farmer usually wins, but the eventual
result cannot be accurately foretold un-

til August
In the forest products there has been

the recurring menace of fire, for In
nearly every province of the Dominion
the recent dry weather has ;ea to forest
fires, which for several days causes
much destruction. Fortunately, most of
these have beeniquenched by later rains.
It Is some encouragement when Can
ada's spruce forests are so much coveted,
that experiments ure under way with a
view to utilizing western grown flax
for the making of paper.

On that point it Is worth mentioning
that In the closing hours of the Legisla-
ture session a bill was passed permitting
the export of pulpwood under direct
Government supervision, but the meas-
ure may not have all the significance It
would seem to possess. In view of the
Premier's explanation that It In-

tended to oply It to odds and ends of
pulpwood In out of the way places.
where It would not pay a manutacturer
to establish a plant.

'Wheat Control Undecided.
Although the United States haa dis

continued wheat control, the agitation
has started to have control continued In
Canada for the next crop. The Canadian
Council of Agriculture passed a resolu
tion nt Winnipeg during the week mak
Ing this request, but qualifying It
slightly with tho supposition that coun-
tries Importing wheat will do their Im
portation under Government auspices.
Canadian milling Industries are opposed
to the Idea and doubtless a long con-
flict of opinion will ensue until the final
announcement Is made. Western farmers
have quite a favorable opinion of Gov
ernment control, in view of the supple
mentary price recently received of forty
cents per bushel, whereas many of them
had parted with their certificates weeks
ago at the rate of five cents.

A Toronto banker, with large com
mercial connections Is Inclined to the
view that the downward price move-
ment will be slow, because of the con-
tinued state of underproduction In many
commodities. looks upon recent
price cutting as a temporary condition,
and believes there will be ups and
downs under waves of sentiment for
some time to come. Of one thing her is
certain, that there are no conditions on
this side to lead to fear of panls. It
should be added that pot all bankers
have tho same view, but It would ap-
pear that the average opinion Is not one
of serious apprehension.

Although there Is an apparent slight
Increase In unemployment mainly
among .workers, there is little'
slackening anywhere except In building,
where high prices of material have- - dis-
couraged the expected operations, and
In an occasional factory dependent on

1920 1919
8,400,000.00 7,000,000.00
8,400,000.00 7,000,000.00

338,169.22 194,194.00
260,774.98 674,043.32

17,398,934.20 . $ 14,768,237.82

14,791,027.00 13,316,033.00
45,368,876.69 43,652,214.61

114,132,175.79 91,904,993.37
2,747,402.86 2,614,696.64

831,997.39 105,076.96

" 464,1635

$197,387,865.14 $166,725,404.95

4,193,117.50 4,946,916.33
7,600,000.00 7,000,000.00
8,407,003.25 8,405,602.50
1,170,482.00 985,04100

11,093,195.77 6,082,616.99
9,400.60 3,215.80

445,034.79 123,496.50

1,561,157.87 1,903,040.10

7,893,229.90- - 6,005,673.65

4,507,683.10 4,119,705.82

13,239,204.59 16,238,899.82
6,471,494.81 5,134,690.71
6,206,537.78 2,801,857.72

72,697,546.86 $ 62,750,188.94

116,786,405.59 95,874,426.04

3,117,268.51 832,918.12
2,117,441.21 464,163.05

604,825.33 782,826.64
352,737.25 886,973.56

2,576,6301 , 5,253,269.48
377,000.00 386,000.00
758.500.63 515,149.12

$197,387.855.14 $166.725.404.95

D. C. MACAROW,
General Manager.

THE MERCHANTS BANK OF CANADA
Statement of and Assets at 30th April,

Correspondents

Correspondents

Correspondents
Canada

market'

AND

Prov-

inces;

unskilled

2,117,44L2i

Liabilities
LIABILITIES

Report of the Auditors to the Shareholders of The Merchants Bank of Canada
In accordance with the provision of ID and 20 of Section 38 or tha Bank Act. ire report to tae ihareholders

as follows
We hare examined the above Balane Sheet with the Boolu of Account and other records at the Chief Office of the Bank

and with the lned returns from the Branches and Agencies and nave clucked tha cash and verified ths securities of tha Bank
at the Chief Office ajrauut the entries In retiard thereto in the books of the Bank at 30th April. 1920. and at a different time drains
the rear and found them to agree with such entries. We also attended at some of the Branches during tho year and checked thi
cash and verified tae securities held at tha dates of our attendances and found them to agree wlur tne entries In regard thereto tn
the books of tho Bank.

. We have obtained all the Information and explanations we have required. In our opinion, the transactions of the Bank
which have come under our notice have been within the powers of the Bank, and the above Balance Sheet la properly" drawn udso as to exhibit a true and correct view of thestate of the Bank's affairs. axordmg to the best of our mformatlon and the exnUna- -
tlons to us, and as the of

23th

was

He

VmAK nAKCOURT, 1

GORDON TAJT8LKY, J Auditors.
.(of the nrm'' of Deloltte. Pleader. Griffiths & Co.l

the United Mates for coal or steel prod- -
ucts which have been delayed by rail-
way troubles, on the farms mere is a
real shortage of men, which should
make for an entire absence of hardship
for any able bodied man who may
meet reverse In the city,

Although Toronto' still has tha unset
tled demand of the street railway em-
ployee for 85 cents on hour, wage set-
tlements were made by companies In
throe other cities during the week at a,
much lower figure. At Hamilton the
scale will bey 3 8 to 52 cents, in Ottawa

v io oo ana in juonaon i vo o. wun
these precedents, the Toronto men will
have difficulty In reaching their objec-

tive before the conciliation board,
which has been named to avoid a strike.

News on the steel merger has been
lacking of late, though It ia believed
there is some difference of opinion
which may lead to delay. Meantime the

I stock market haa evinced little interest
In the Issues affected, while the shares
of, Dominion Steel Corporation, follow-
ing the publication of the annual report
have dropped to a new low level below
60. Tho report showed that the com-
pany had a lean year, net Income
available for dividends being 33,261,613,
against 36,450,463 in the previous year.

Inventories show little change, but
total assets rose from 395,00,000 to
3102,000,000. Ono of the chief gains
the country should receive from the for-
mation of the British Empire Steel Cor-
poration Is completely efficient manage-
ment for the great Dominion steel prop-
erties, which t is felt have never been
developed to the best advantage possible,

A new merger looms In the announce-
ment that two subsidiaries of tho rtlor- -
don Pulp and Paper Company, the Klp-aw- a

Company and tho Tlconderoga Pulp
and Paper Company, have Joined up
with the W1. C. Edwards Company and
the Gllmore-Hughso- n Company, tho
whole to be known as tho Gatlneau Com
pany, Ltd., and operating with great tlm
her and pulp wood resources In the
OttawaValley.

Financial Enterprise! In West.
Two developments of financial Interest

come from the West The Province of
Manitoba has embarked on the business
of banking for the purpose ot raising
money to finance the rural credits move-
ment In the province, concerning which
tho Government had a difference with
the Canadian banks.

The province now accepts money on
deposit, paying 4 per cent Interest
Bondholders of seven Western towns
have been In consultation In Toronto to
devise means by which arrears of prin-
cipal and Interest by these towns may
be met It Is believed that through the
cooperation of the Governments of Sas-
katchewan and Alberta a satisfactory
adjustment can be reached. In the
meantime the position of the Western
municipalities on tho whole, with such
exceptions as these, Is declared to be
thoroughly sound.

Interest In the Canadian stock market
was confined largely during the week
to paper stocks, which had a revival of
Interest under the announcement of an.
other increase In export prices, and also
.In some Indefinite talk of a paper merger.
ADitiDi, urompton. wayagamack, Price
Bros., Spanish River, and PJordan all
mado sharp advances on the Toronto
Exchange, while the market was a good
deal more active at MontrestT Braalllan.
likewise, had active tradlnc In exnecta
tion of the dividend on common being
rosumed, out at the close of the week
It had lost soma ground.

There la a distinct revival In mining
stocks, following an apparent Improve-
ment In the labor position In the mines,
where wages wero advanced at both
Cobalt and Porcupine. Another favor
able feature Is the annual report of
Domo Mines Company, Ltd., showing
net profits for tne year of 3951,000, com
pared with a deficit ot 3221,000 In the
previous year, when the mine was not
in operation.

Some good ore bodies apparently ere
In sight, and the conservative statement
by President J. B. Bache and his asso.
elates Is that enough ore reserves are In
sight to run the mine at full capacity
tor three or four years.

Tho following Is a summary of the
weeX'a trading on the Toronto Stock
Exchange with comparisons:
8!&i. Open. High. Low. Chge.

. ta. Atitnuc sugar 02 V, 8IV,
S3 nnrcelona .... 5U ..

3343 Uraillian iS'i U
28 Bell Tel 104
U Burt FN 82 M 54

5 Burt P N pf.. W TCO Can Broad ... 25 23 1
3 Cnn Bread of 83 83 ..

CO Can Cement.. 03 64K C4H H
23 C O P Co.. 51H B1U T38 Can Gn EUc.103 IMVi I04H

3?
'Aeoopn i34H 127W as

SO Can 83 Lines. 73 Vi 71H 71M -- 1
177 Can 63 L pf 83 SIM 8114 --Hi

6 City Dairy.... 60 60
8 City Dairy of. 03 93 4

40 Coniumera O...H0V4 140 140 - H
157 Dom Canners, OOJi CDH
iv uom uin pi., bo my. 84T4 -J-VS34 Dom Stl C x-- d 64t B9 60 4)4

247 Mackay 74 T3 74 1
78 Mackay pf 6(114 00H ..
80 Maple Leaf ..100 159 159 43"73 N 8 Car. 4tf ..
CO N S Steel 82. .. 62 2'Pit Burt .... si 34 2
10 Pac Burt pf.... 81 81 ..

243 Porto Illco ny 38 S3 37H 4SB Prov Paper.... 93 93 ..
63 Klordon 193 183 194H 14M
13 Rogers pf .... 05U .. 9554 -1- 54B Russell MC of 82

620 Span River ..103U 4 102 10
190 Span Rlv of..!37u Hi 13TU 2
223 Steel of Can.. 77K 75?4 7314 ..

13 Steel of c pf W gsu 0354 -5- 488 Toronto Ry .. 43W 41 -25 Tuekett'a .... 00 .. Su
34 Twin City .... 33!4 ., S3V

0 Winnipeg Ry. 82 .. 'ss
MINES.

130 Nlplsslng M... 10.50 10.30 10.30
50 Trethewey ... 80 . . 30

BANKS.
23 Commerce ....189 187 188
37 Dominion ....1OTU ion imu

101 --1
S3 Imperial 194H 194 14 ..

8 Montreal 201 200 200 --3
7 Nova Scotia.. .26454 .. 20454 -- 1
2 Royal 233 M 233 233 3

. 24 Standard 216 214 218 2
T Toronto 188 186 ..
5 Union 1&3H .. 15354 ..

LOAN. TRUSTS, tC,
12 Canada Land. .143 140 142 - W

170 Canada Perm.175 174 174
20 Landed Bank. .143 .. 142

1 Lon A Can.. ..120 .. 120
1 Tor den TT...20U .. 200

BONDS.
3300 Dom Canners. 92 92
1000 Que L II 4k P. 03H 63U
1000 Rio Janeiro... 73 72
4000 Sao Faulo..., 77 77

WAR BONDS.
6000 1923 Ss 0354 9454

1UOUU 1KJ1 OS V. Vi
42300 1037 Bs 9654 9354 0654 154

UNLISTED. In
2730 Abltlbl 80 8054 7954 13
1IB3 Urompton ....12251 11154 12054 614

zvo win rory.... jvt vu 70 I
15 uom t ary pr.. 4H 9 9454

1981 Homager 6.00 6.33 0.90 a
1063 N A Pulp..... 65i 6 05454

B Kerr Lake.... 4.00 .... 4.00 .25
83 Wayagamack .11654 10754 11054 8T4

7 Price Bro 310 .. 310 10
ION Breweries.. 43 .. 49 to

1400 Melntyre 1.92 1.85 1.02.0654
BO Can Convert.. 72 .. 72 ..

1 Horns Bank... 0354 .. 9354 ..
lOVCar Fao pf... 00 .. 90 ..

Total Sales: Listed shares. T.231: un.
listed, 8,849; war bonds, 353,000.

to

Plan Prairie Wind Breakers.
Ottawa, Ont, June 7. Archibald

Miller, tree specialist of Alberta, will
leave here shortly, it was announced to-

day, on a special tour through the West-
ern provinces to Interest farmers In
planting trees on the prairies to form
"wind creaks" for tho protection of
standing crops. The tour will be under
the auspices of the Canadian Forestry
Association.

Canadian Customs Receipts Gain.
Ottawa, June 7. Customs receipts

continue to show a good Increase. For
the months of April and Jlay they
amounted to 117,543,708, being; an In-

crease of upward of $13,000,000. For
the month of May alone they totalled

T
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Canadian Securities
As Investments

The returns from agricultural products represent about 50
of Canada's annual Income. '

Bonds of Canada's Provinces and Municipalities are regarded
as offering the highest degree of safety. .

W recommend their purchase at present prices yielding from

7 to 734

A. E. AMES & CO.
ESTABLISHED 18S0

Investment Securities
t s

74 Broadway, New York
Head Ofjlce: Union

CHICAGO MONTREAL

TRANS-CANAD- A LIMITED
Fast Service. Ninety-tw- o hours from Coast to Coast.

The Train de Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES
"Fifty Switzerland in One."

Standard sleeping cars, dining car, compartment car.
Direct connections from Now York. Resort Hotels open for early Summer
travel.

Ask for Descriptive Tour "C."

F. R. PERRY, General Aient, Pus. Dept. 1231 Broadwar, New York City

CANADIAN
BONDS

With the advantage cfr present exchange rates are
very attractive to the American investor.

EMILIUS JARVIS & CO.

JAEVIS BUILDING

INVESTMENT BANKERS
ESTABLISHED 194

ADVANTAGE
The premium on U. S. money in Canada gives U. S.

investors a great advantage in the purchase ofCanadian
securities in Canada.

Many Canadian industrial bonds pay interest in
New York, thus preserving the advantage gained by the
low purchase price.

We will gladly furnish full information, advise you,
and execute your orders in this connection.

THORNTON DAVIDSON & CO., Limited
Transportation Building,

81 St. Peter St., Montreal. 63 Sparks St.,
Quebec. Ottawa.

CANADIAN GOVERNMENT
' 3 Bonds, duo January, 1962

4 Bond9, due January, 1962

Guaranteeing Grand Trunk Pacific Railway.
Payable in New York City in gold, to yield 6 on the investment.
An exceptional' opportunity for long term investment
Full particulars on request.

SUTRO BROS. & CO.
lto Broadway,

S7 Rt. Francois Xartsr 8t.
Dlreet private

"On the spot we know

&
LIM1TED

1463 Broadway
New York

Canadian
and

A temporary exchange condition
gives the American investor an

to procure Canada's
premier securities at prices to
yield frorot

7.50
Offerings sent on reruett

C.H. BURGESS & CO
14 King St, East, Toronto, Canada

IN
Victoria, B. C, June 7. More than

600 tons of strawberries were harvested
v the districts of Gordon Head and

Keltlng, on Vancouver Island, during
the'seoson of, 1919. They sold for about
$213,750, at en average price of 1355

ton. '
Under careful cultivation strawberries

are producing from S0O to 1700 gross
an acre, and tne total space devoted

last season's crop was about 400
acres. This district noma tne nignest
record for production an acre In Canada.
ada.

Last year's production- - represents a
mere tithe of what the Island Is expected

produce In the near future, for this
luscious fruit thrives In many parts of
the Island and tha market for straw
berries Is larger than for any other fruit

Canners from western Canada con
tract for strawberry pulp. Jam fac
tories take fresh strawberries not suita
ble for shipment, and for the fresh fruit
for table use there Is always & de
mand greater than supply.

With a climate softened to a degree
that at times approximates the semi-trool- o

by the Japanese current, this
region seems destined to become one of
the greatest producers or strawoerncs on
the continent.

Montreal Ocean Traffic Booms.
Montbxal, June 7. The unusual spec

tacle of four ocean liners leaving port
was witnessed here dur

ing the week, wnen tne Minneuosa, tne
nearly 120,000,000, an Increase of about i Tunisian, the Cassandra and the Megan-flv- s

and a halt million over My last tic all clears ror Great Britain, carrying
year. I well over 4,000 passengers between them.

Bank Bids., Toronto
VICTORIA, n. C.

TOBONTO, CAN.

New Terlc
Montreal, Canada.

wire connection.

McGill Bldg.
Montreal

THE

King Hotel

piS'ij'jiliiill ISt uTmi'i

With the 600 Room addition In course ot
construction.

TORONTO CANADA
The Social Center of

all Toronto's Society and Biuinets
activities

Under Direction

United Hotels Company
of. America

GEO. H. O'NEIL, Gen. Mgr.

CANADIAN

With full information
regarding New Taxes

Free on Application

CANADIAN BUREAU
1463 New York

Canadian
Investment Securities

CORP.

Ill Broadway New York
Tel.V Rector 6031

Canadian Advertising
conditions"

Smith, Denne

Lumsden Building
TORONTO

Government

Municipal Bonds

opportunity

e.500

STRAWBERRY CROPS
GOOD VANCOUVER

simultaneously

Edward

BUDGET SPEECH

Broadway

CANADIAN FINANCIAL

Moore
General Advertising Agents
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